
(A GOVERNMENT OF INIDA UNDERTAKING) 

ARM-II BRANCH, MUMBAI 
3

rd 
FLOOR, CANARA BANK BUILDING ADI MARZBAN STREET, BALLARD ESTATE, FORT 

MUMBAI - 400 001. Mob : 8655948054, Tel.: 8655948019, Email : cb6289@canarabank .com 

REF: CB/ARM-II/SARFAESI/ ARVIND PIPE/ E-AUCTION/2024/WINDMILL/8 DATE: 27.03.2025 

1. M/s ARVIND PIPES AND 2.Mr. Mafat la l M Mehta 3. Mr. Naresh R Chaudha ri 
FITTING INDUSTRIES PVT LTD. Plot No. 49, l st floor. Maruti Address-Sarai. Toi. Dhono ra. 

Office No. 8. Floor-1st. Plot No Mandir marg . Durgodevi Dist - Banos Kantho. Gujarat 
49 Maruti Mandir Marg Udyon, 5th Kumbhorwada. Pin - 385310 
Durgadevi Udyan. 5th Mumbai 
Kumbharwada . Girgaon Pin - 400004. 
,Mumbai 400004 

Dear Sir. 

SUB: Notice under Section 13(4) of the Securitization and Recons tructio n of Financia l Assets 

and Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Sec urity 

Interest (Enforcement) Rules, 2002 . 

As you are aware, I, on behalf of Canara Bank, ARM-II Branch Mumbai have taken 

possession of the assets described in Schedule of Sale Notice annexed hereto in terms of 

Section 13(4) o f the subject Act in connection with outstand ing dues payable by you to 

our ARM-II Branch, Mumbai of Canara Bank. 

The undersigned proposes to sell the assets more fully described in the Schedule of Sale 

Notice. Hence , in terms of the provisions of the subject Act and Rules made there under . I 

am herewith sending the Sole Notice contain ing terms and conditions of the Sale. 

This is without prejudice to any other rights available to the Bonk under the subject Act / or 

any other law in forc e .. 

Yours fa ithfully, 

l'!(,~~~aP FF ICE R 
.:J!!i ·, . / Authorised Olf.cer 

-mfRI lfiilA' fflW-ll (6289) 
ASSET RECOVERY MGMT BR-U 

~~Ws d~~otice . 
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SALE NOTICE 

E-Auction Sale Notice for Sale of Immovable Properties under the Securitization and 

Reconstruction of Financia l Assets and Enforcemen t of Secu rity Interest Act, 2002 read with 

provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. 

Notice is hereby given to the publ ic in genera l a nd in par ticu lar to the Borrower(s) and 

Guarant or(s) tha t the below desc ribed immovable propert ies mortgaged /char ged to the 

Sec ured Cred itor, the Possession of which has been taken by the Authorized Officer of 

Canara Bank ARM II Branch, w ill be sold on "As is where is", "As is wha t is", basis on 

17.04.2025 , for recov ery of Rs.13,22,03,706.79/- (Thirteen Crore Twenty Two Lakh Three 

Thousand Seven Hundred Six Rupee And Seventy Nine Paisa Only) (as on 30.06.2024 plus 

further intere st and charges thereon from 01 .07.2024) due to the ARM II Branch of Canara 

Bank from M/s.ARVIND PIPES AND FITTING INDUSTRIES PVT LTD, Office No. 8, Ploor-1 st, Plot No 

49 Maruti Mandi r Marg Durgade vi Udyan, 5th Kumbharwad a , Girgaon ,Mum ba i 400004, 

rep resented by Mr. Mafa tla l M Mehta & Mr. Naresh R Chaud hari . 

SI.No Description of the Property Reserve Price Earnest Money 
Deposit 

l. Windmill installed a t village Padovolo , Toluka 1,72,25,000/- 17,22,500/-
Upleta, land survey no 75/03, Paiki 25, Rojkot, 
Gujara t in the name of M/s Arvind Pipe & 
Fittinqs Pvt Ltd. 

The Earnest Money Deposit shall be depos ited on or before 15.04.2025 upto 5.00 p.m. 

Details of EMD and other documen ts are to be submitted to service provider on or before 
15.04.2025 upto 5.00 pm. 

Date up to which documents ca n be depos ited with Bank is 15.04 .2025 upto 5.00 p.m. 

For deta iled terms and conditions of the sale, please re fer the link "http s://baankn et.co m/" 
provided in Canara Bank's website (www.canarabank.com ) or may con tact Mrs. Sreede vi 
Nair Assistant Gene ral Manager , Ca nara Bank, ARM· II Branc h, Mum bai 
(Mob .No:8655948054 / Ph.No:8655948019 ) or Mr. Hariom soni ,Ma nager (Mob No .: 
9454879869) E-mail id : cb6289 @ca narabank.com during of fice hours on any working day 
or the service provider M/s PSB ALLIANCE, (Con tac t no.7046612345/63549 l 01 72/ 

8291220220/9892219848/8 l 60205051,suppo rt .baan knet @psba llia nce.co m ) 

Dat e : 27.03.2025 
Place : Mumbai -ir.ful ' ..;q;i Wlll·ll (6289) 

ASSET RECOVERY MGMT. BR-II 
MUMBAl-400001. 
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h. Auction would commence at Reserve Price, as menlioned above. Bidders shall 

improve their offers in multiplies of Rs 1,00.000/-. The bidder who submils lhe highest 

bid (above the Reserve price) on closure of 'Online· auction shall be declared os 

successful bidder. Sale shall be con firmed in favour o f the successful bidd er. subject 

to confi rma tion of the same by the secured creditor. 

i. The successful bidder shall deposit 25% o f the sale price (inclusive of EMD already 

paid). immediat ely on decl aring him/h er as the successful bidder and the ba lance 

within 15 days from the date of confirmation of sale by the secured cred ilor. If the 

successful bidder fails to pay the sale price. lhe depos it made by him shall be 

forfeited by the Authorized Officer without any nolice and proper ty shall forthw ilh 

be put up for sale again . This amount shall be deposiled by way of Demand draf t in 

favour of Authorized Officer. Canara Bank. ARM II Branch OR shall be deposiled 

through RTGS / NEFT / Fund Transfer lo cred il of accounl of Ca nara Bank. ARM II 

Branch. A/c. No. 209272434, IFSC Cod e: CNRB0006289. 

j. For sale proceed s of Rs. 50.00 Lakhs (Rupees Fifty Lakhs) and above , lhe successful 

bidder will have to deduct TDS at the rate 1% on lhe Sale proceeds and submit the 

origina l rece ip t of TDS certifica te to the Bank. 

k. All charges for conveyance. stamp duly / GST registration charges etc .. as 

app licab le shall be borne by the successful bidd er only. 

I. There is no encumbra nce in the property to the knowledge of the bank . Successful 

Bidder is liable lo pay all society dues. municipa l taxes / panchayat laxes / 

electricity/ water charges / other charges . duties and taxes whatsoever . including 

outstanding, if any, in respec t of and/or affect ing the subject proper ty. 

m. Authorized Officer reserves the right to postpone / cance l or vary the terms and 

conditions of thee-auction withoul assigning any reason thereof. 

n. In case there are bidde rs who do not have access to the internet but interested in 

partic ipa ting the e-auclion. they can approach Canara Bank. Mumbai Circle 

Office or ARM II Branch who. os a fac ilitating centre. shall mak e necessary 

arrangements. 
o. For further detail s c ontac t Mrs. Sreedevi Nair . Assislanl General Manage r. Ca nara 

Bank, ARM II Branch. Mumbai (Mob .No:865594805'1/8655948019) or Mr. Hariom soni 

.Manager (Mob No: 9454879869) E-mail id : cb6289@canarabank.com during off ice 

hours on any working day or the service provider Baanknet. (Contactno. 

7046612345/63549 l O l 72/8291220220/9892219848/8 l 60205>05 l .supporl.baanknet@ps 

boll iance .com 
SPECIAL INSTRUCTION/ CAUTION: 

Bidding in the lost minutes / seconds should be avoided by lhe bidders in their own interest. 

Neither Canara Bonk nor the Service Provider will be respon sible for any lapses/ failure (lnternel 

failure, Power failure, etc.) on the port of the bidder or vendor in such coses. In order lo word off 

such con tingent situation. bidders ore requ ested to make all the necessary 

arrangements/al terna tives such as back - up, power supply and whatever else required so that 

they are able to circumvent such siluation and ore able to partic ipat e in the auction 

successful! . 

Place: Mumba i 
Date: 27.03.2025 

m~ ,'lffi 6 i ~ffi c er 
-3,"fit<(<f .jjjQ I / Authorised Officer 

<f1J.i'l\ ' .!!'I ~IRTI-11 (6289) 
ASSET RECOVERY MGMT. BR-II 
T<{ MUMBAI· 400 001. 
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DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATED 27.03.2025 

Nome and Address of the Canara Bonk, ARM II Branch, 3rd Floor, Canara I 
Secured Creditor Bonk Building, Adi Marzban Street, Ballard I 

- Estate , Mumbai - 400 001 . 
Nom e and Address of the M/s.ARVIND PIPES AND FITTING INDUSTRIES PVT 1 
Borrower(s) / Guarantor(s) LTD. ,at Office No. 8, Floor-1 sl, Plot No 49 Maruti 

Mandir Marg Durgadev i Udyan, 5th 
Kumbharwada, Girgaon ,Mumba i 400004, I represented by Mr. Mafat lal M Mehta & Mr. 

I Total Liabilities os on 30.06.2024 
Naresh R Chaudhari 
Rs.13,22,03,706.79/- (Thirleen Crore Twenty Two 
Lokh Three Thousand Seven Hundred Six Rupee 
And Seventy Nine Paisa Only 

a. Mode of Auction E-auction 
b. Deta ils of Auction Service M/s PSB ALLIANCE (E-BKRAY) 

Provider Helpline Number:8291220220, 9892219848 
Email: su121:1ort.baan knet@gsballiance.com 

C. Date & Time of Auct ion 
Website: https:// baanknet.com/ 
17.04.2025 (11.00 .am to 12.00 pm) 
(with unlimited extension of 5 min. duration 
each till the conclusio n of the so le). 

Reserve Price As per Sale Notice 

6. Other Terms and cond itions : 
o. Aucti on / bidd ing shall be only through "On line Electronic Bidding " through the 

websi t~ https://baanknel.in/. Bidder s ore advised to go through the websi te for 
deta iled terms before taking port in the e-auc tion sale proceedings. 

b. The proper ty can be inspec ted, wi th Prior Appo intment with Authorized Officer on the 
dat es ment ioned in Sale Notice. 

c. The property wil l be sold for the price which is more lhon the Reserve Price and the 
partic ipat ing bidder s may improve their offer further during auction process. 

d. EMO amount of l 0% of lhe Reserve Price is to be deposited in E-Wallet of M/s PSB 
Alliance Private Limited (baonknet.com ) porta l directly or by generating the Chollon 
there in to deposit the EM O through RTGS/NEFT in the acc ount de tails os ment ioned in 
the said cho llan. 

e. Afte r payment of the EMD amount, the intending bidders should submit o copy of the 
fo llowing documents/detai ls on or before 15.04.2025 upto 5.00 p.m. to Canara Bank, 
ARM II Branc h (Mob : 8655948054) by hand or by emai l: cb6289 @canarabonk.com. 
i. Demand Draf t/Pay order towards EMD amount. If paid through RTGS/NEFT, 

acknowledg ement rece ipt thereof with UTR No. 
11. Photocopies of PAN Card, ID Proof and Address proof. However, successful bidder 

would have to produce these docum ents in original to the Bank a t the time of 
making payment of balance amoun t of 25% of bid amount . 

iii. Bidders Name, Contac t No., Address, E-Mail id. 
iv. Bidder 's A/c . deta ils for online refund of EMO. 
f. The intend ing bidders should register their names a t porlol https:// boanknet.com 

and get their User ID and password free of cost. Prospec tive bidder may avail online 
train ing on E- auctio n from the service provid er M/s PSB ALLIANCE, Contact 
no .829 l 220220/9892219848/8 l 6020505 l). 

g. EMD deposited by the unsucces sful bidder shall be refunded to them. The EMO 
shall not car ry any intere st. 


